
Great wealth transfer
Preparing both ‘the family’ and ‘the money’ for the 
transition of wealth to the next generation

-J�]SY�[ERX�XS�TEWW�[IEPXL�SR�XS�]SYV�GLMPHVIR�
ERH�KVERHGLMPHVIR��MX Ẃ�[MWI�XS�GSRXIQTPEXI�[LIR�
MX�QMKLX�FI�FIWX�XS�QEOI�XLEX�KMJX��7LSYPH�]SY�
XVERWJIV�[IEPXL�HYVMRK�]SYV�PMJIXMQI�°�SV�EJXIV#�
7SQI�TISTPI�QE]�½RH�GSQTIPPMRK�VIEWSRW�XS�

EZSMH�KMZMRK�E[E]�[IEPXL�HYVMRK�XLIMV�PMZIW��8LI]�
XLMRO�XLEX�XVERWJIVVMRK�WYFWXERXMEP�TSVXMSRW�
GSYPH�QIER�XLI]�QMKLX�RSX�LEZI�IRSYKL�XS�
QEMRXEMR�XLIMV�PMJIWX]PIW��XLIMV�FIRI½GMEVMIW�
QMKLX�RSX�YWI�XLI�[IEPXL�[MWIP]��SV�EX�PIEWX�MR�
E�[E]�XLI]´H�[ERX�MX�YWIH��ERH�[IEPXL�QMKLX�
IRH�YT�SYXWMHI�XLI�JEQMP]�FIGEYWI�SJ�E�GLMPH Ẃ�
HMZSVGI�SV�SXLIV�QMWJSVXYRI�

SENSITIVE TOPIC 
9RHIVWXERHEFP]��QSRI]�GER�FI�E�WIRWMXMZI�XSTMG�
IZIR�EQSRK�XLI�GPSWIWX�SJ�JEQMPMIW��&YX�]SY�
[MPP�LEZI�E�FIXXIV�GLERGI�SJ�TEWWMRK�SR�EWWIXW�
XE\�IJ½GMIRXP]�MR�E�[E]�[LMGL�MW�EGGITXEFPI�XS�
EPP�JEQMP]�QIQFIVW�MJ�]SY�HMWGYWW�ERH�TPER�LS[�
XS�HS�XLMW��
8LIVI�EVI�E�RYQFIV�SJ�GSRWMHIVEXMSRW�XS�XEOI�

-J�]SY�[ERX�XS�TEWW�[IEPXL�SR�XS�]SYV�GLMPHVIR�ERH�KVERHGLMPHVIR��MX Ẃ�[MWI�XS�GSRXIQTPEXI�[LIR�MX�QMKLX�FI�FIWX�XS�QEOI�XLEX�KMJX��

7LSYPH�]SY�XVERWJIV�[IEPXL�HYVMRK�]SYV�PMJIXMQI�°�SV�EJXIV#�

MRXS�EGGSYRX�[LIR�HIGMHMRK�[LIR�XLI�FIWX�XMQI�
MW�XS�XVERWJIV�[IEPXL�XS�]SYV�JEQMP]��8LIWI�MRGPYHI�
]SYV�EKI��XLI�EKI�SJ�]SYV�FIRI½GMEVMIW��XLI�ZEPYI�
SJ�]SYV�IWXEXI��XLI�X]TIW�SJ�EWWIXW�MRZSPZIH��XE\�
MQTPMGEXMSRW�ERH�]SYV�TIVWSREP�GMVGYQWXERGIW�

NEXT GENERATION
8VERWJIVW�QEHI�HYVMRK�]SYV�PMJIXMQI�QE]�FI�
WYFNIGX�XS�-RLIVMXERGI�8E\��HITIRHMRK�SR�XLI�
ZEPYI�SJ�XLI�EWWIXW�MRZSPZIH��+MJXW�QEHI�QSVI�
XLER�WIZIR�]IEVW�FIJSVI�]SYV�HIEXL�EVI�YWYEPP]�
I\IQTX�JVSQ�-RLIVMXERGI�8E\��%PWS�XLI�ZEPYI�SJ�
EWWIXW�GER�GLERKI�SZIV�XMQI��WS�MX Ẃ�MQTSVXERX�
XS�GSRWMHIV�XLMW�[LIR�QEOMRK�E�XVERWJIV��*SV�
I\EQTPI��TVSTIVX]�ZEPYIW�GER�KS�YT�SV�HS[R��ERH�
MRZIWXQIRXW�GER�FIGSQI�QSVI�SV�PIWW�ZEPYEFPI�
=SYV�TIVWSREP�GMVGYQWXERGIW�[MPP�EPWS�TPE]�

E�VSPI�MR�HIGMHMRK�[LIR�XS�QEOI�E�XVERWJIV��
*SV�I\EQTPI��MJ�]SY�RIIH�EGGIWW�XS�XLI�QSRI]�
]SYVWIPJ��XLIR�MX�QE]�RSX�FI�XLI�VMKLX�XMQI�XS�
XVERWJIV�[IEPXL�XS�]SYV�JEQMP]��%PXIVREXMZIP]��MJ�
]SY V́I�PSSOMRK�XS�TEWW�SR�]SYV�FYWMRIWW�XS�XLI�

RI\X�KIRIVEXMSR��XLIR�]SY´PP�RIIH�XS�GSRWMHIV�
[LIR�MW�XLI�FIWX�XMQI�JSV�XLIQ�XS�XEOI�SZIV�

Here are four important 
considerations that should be a part  
of any family wealth transfer plan:
Age: 3RI�OI]�JEGXSV�XS�GSRWMHIV�MW�]SYV�EKI��
-J�]SY�EVI�]SYRKIV��]SY�QE]�LEZI�QSVI�XMQI�
XS�EGGYQYPEXI�EWWIXW�ERH�KVS[�]SYV�IWXEXI��
,S[IZIV��MJ�]SY�EVI�SPHIV��]SY�QE]�[ERX�XS�
GSRWMHIV�XVERWJIVVMRK�[IEPXL�WSSRIV�VEXLIV� 
XLER�PEXIV�MR�SVHIV�XS�QE\MQMWI�XLI�EQSYRX�
XLEX�GER�FI�TEWWIH�SR�XS�]SYV�FIRI½GMEVMIW�

%KI�SJ�&IRI½GMEVMIW��%RSXLIV�OI]�
GSRWMHIVEXMSR�MW�XLI�EKI�SJ�]SYV�FIRI½GMEVMIW�� 
-J�XLI]�EVI�]SYRK��XLI]�QE]�RSX�RIIH�XLI� 
QSRI]�MQQIHMEXIP]�ERH�MX�GER�FI�YWIH�XS� 
LIPT�XLIQ�JYVXLIV�XLIMV�IHYGEXMSR�SV�FY]�E�
TVSTIVX]��,S[IZIV��MJ�XLI]�EVI�SPHIV��XLI]� 
QE]�RIIH�XLI�QSRI]�XS�WYTTSVX�XLIQWIPZIW� 
MR�VIXMVIQIRX�
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8VERWJIVVMRK�[IEPXL�XS�XLI�RI\X�KIRIVEXMSR�MW�ER�
SRKSMRK�TVSGIWW�¯�ERH�MX�MW�I\XVIQIP]�MQTSVXERX�
XS�OIIT�XEPOMRK�EW�E�JEQMP]��1EOMRK�E�HIGMWMSR�EFSYX�
[LIR�XS�XVERWJIV�[IEPXL�XS�]SYV�JEQMP]�MW�EPWS�E�
TIVWSREP�SRI��-X Ẃ�MQTSVXERX�XS�WIIO�TVSJIWWMSREP�
EHZMGI�XS�QEOI�WYVI�XLEX�]SYV́I�QEOMRK�XLI�FIWX�
HIGMWMSR�JSV�]SYV�GMVGYQWXERGIW��8S�HMWGYWW�]SYV�
JEQMP]�[IEPXL�XVERWJIV�TPERW��TPIEWI�GSRXEGX�YW�
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Value of Estate:�8LI�ZEPYI�SJ�]SYV�IWXEXI�
MW�ERSXLIV�MQTSVXERX�JEGXSV�XS�GSRWMHIV��-J�
]SYV�IWXEXI�MW�PEVKI��]SY�QE]�[ERX�XS�GSRWMHIV�
XVERWJIVVMRK�[IEPXL�WSSRIV�VEXLIV�XLER�PEXIV�
MR�SVHIV�XS�QMRMQMWI�-RLIVMXERGI�8E\�PMEFMPMXMIW��
,S[IZIV��MJ�]SYV�IWXEXI�MW�WQEPP��]SY�QE]�RSX�
RIIH�XS�[SVV]�EFSYX�-RLIVMXERGI�8E\�ERH� 
GER�EJJSVH�XS�[EMX�YRXMP�PEXIV�MR�PMJI�XS� 
XVERWJIV�[IEPXL�

Types of Assets: 8LI�X]TIW�SJ�EWWIXW�
MRZSPZIH�MR�XLI�XVERWJIV�SJ�[IEPXL�EVI�EPWS�
MQTSVXERX�XS�GSRWMHIV��-J�XLI�EWWIXW�EVI�PMUYMH�
�WYGL�EW�GEWL�SV�MRZIWXQIRXW��XLI]�GER�FI�
XVERWJIVVIH�MQQIHMEXIP]��,S[IZIV��MJ�XLI�EWWIXW�
EVI�MPPMUYMH��WYGL�EW�TVSTIVX]��MX�QE]�XEOI�
PSRKIV�XS�XVERWJIV�XLIQ�

ADHERING TO THE FAMILY’S 
VALUES AND VISION
8EOMRK�EPP�SJ�XLIWI�JEGXSVW�MRXS�EGGSYRX�[MPP�LIPT�
]SY�HIGMHI�[LIR�XLI�FIWX�XMQI�MW�JSV�]SY�XS�
XVERWJIV�[IEPXL�XS�]SYV�JEQMP]��FYX�MX Ẃ�MQTSVXERX�
XS�HMWGYWW�[IEPXL�XVERWJIV�[MXL�XLIQ�WSSRIV�

VEXLIV�XLER�PEXIV�XS�QE\MQMWI�]SYV�STXMSRW�
*EQMPMIW�QYWX�SZIVGSQI�QER]�LYVHPIW�XS�

IRWYVI�XLIMV�[IEPXL�MW�TVSXIGXIH�ERH�GSRXMRYIW�
XS�EGGYQYPEXI�SZIV�XLI�KIRIVEXMSRW�[LMPI�WXMPP�
EHLIVMRK�XS�XLI�JEQMP] Ẃ�ZEPYIW�ERH�ZMWMSR���
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